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Financial Projection Process

C! The 20082009 final budgetwith.adjustments forknown information
(ile, TAWSs interest)/has been used asa base line;fram-whichto-proje
forward.

C! Major Revenueand Expenditure Assumptionsii/di i tive doase line
data forward to project fiscal periodsbeginning with fiscal year 2009
2010

C! Assumptionsrelating to Real Estate Tax Collections have been made
basedupon reducing the % increasein existing property EAV and new
property addedto the tax rolls to reflect the anticipated impact of the
current economicclimate.
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Major Revenue Assumptions
Property Tax Cap - Law projeaietiia-samairinpllaceiithodegisiasve
change.

Consumeér Pirice lindiex ((QH)
2008 Tax Levyy- 4.10% (Aaiud)) 220@%5&14&4@\-‘;- 0. 1@% (Actual)

2010 Tax Layy- 0.. 03% (Curient) 20V1Thax keyvy 1.00% (Estmaiag)
2012 TaxlLey\y- 1.50% (Estmaéddl) 2208 Bakakehein2. 00% ((Esiimaéds)

New Construction - Staris at $6 milion for tax levy year 2009 and

deatensedo $4 millbin for each tax levy year thereafier in order to anticipate a
much lower rate of consitiiationdue o ecanoniicfactor.

Miscellaneaus Revanue Sources - Al other revenue sourcaes have been
Fea Per yeat
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Major Expenditure Assumptions

DEA Siaffing & Conmpessaiomtncieases

v Projectefifaase dupongtaifing lévels contained ¢ the-2008 final hudgeppresented
to the BoardSSepiebaben2008and/updated fanchangas mmade/thioyghautthe year.

vThe DEACantaciubl Agreementds -eurmentlyin tome;f%ﬁzal(pe ribds throug 2009

2010. SSalarySehedule composition % increasedor stepahtlaneomavement) for
rojeciefl/fisea) ;panads(ﬁ@v.ﬁred by the unien-agreements wiéte diflized ot Qertified an
on-Certified staﬁ iincluding custodialandanaintenaneespeisonnel.

vSalary and bengfit compensatiorfor projeciaf periods 20162014, 2011-2012 2012
2013 anal 20132014 not coveretby union agreementwere achienetby moving staff
along current salary schetlulestructiuresfor the projecietiperiodsand increasingsalary
scheduldtshsa ameantdy the changein CPJ +1.,00,

vKnowin retirementswere calculated with replacementon MA, Sigp3, in the year of
retirement, as well as with same benefit structure as the retiree. No additional
assumptionhavebeenmadewith regard to retirementdeyondiiscal year 20122013

vParticipation lexéls invinsurance Brogiarpsoprojecieddademannsiaius guolokmployee
tﬂSWZﬁl&e[Wﬁmlmrﬁmma\l‘lM beendncréased byploYepeanyear diuring;jthe projecte
periods
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Major Expenditure Assumptions

Administraiive saad-E 8 BiStahfiing &mompansatiaorbaceeases

vProjectefifaaseé dupondgtaifing lévels contained ¢ the-2008 final hudgep presented
to the BoartdSSepieraben2008and fonchanges-madeduingdhe year.

vTheseemployesgroupsare not coverrtunder any collectively bargainefiagreements
and do not have structuretl salary schetules Compensationinereasssjor these
employedroupsare handletion a year by year basis Salary and benefitcompensation
for projectefiperiodsfor thesegroupswas achievedby taking compensatiornevels for
fiscal year 20082009 and adjustingthemannually by the changen CPI + 1,00%,

vKnown retirementsfor this employeegroup exist at this particular time, however,
replacementavere maintainedat the retiving compensatiorievel, thereby creating a
level of consetvatisnwith compensationmn this area No additional assuimppuenave
beenmadewith regard to retivementsduring the projectetiperiod

vParticipation lexels invinsurance Brogiamsoprojecteddadenainstaius gugloEmploye
mswﬁme;prﬁmam;amms Reve beendncré ased byploYepearnyear dunngtheproject
period.
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Projected Operational ResultsGovernmental Fund Types

Education
Operations & Maintenance

a Special Revenue Funds
Transportation

lllinois Municipal Retirement




